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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4-week period ending Decem- 
ber 17 was up 2 per cent from the previous 4 weeks, 7 
per cent from the corresponding period in 1954, and 
12 per cent for the first 11 months of the year according 
to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
down 11 per cent from the previous 4 weeks, but were 
12 per cent above the corresponding period in 1954, and 
for the first 11 months of 1955 were 12 per cent above 
the same period in 1954. 

Bank Debits outside New York City were up 5 per cent 
in November from October, 12 per cent from November 
1954 and for the first 11 months of 1955 were 12 per cent 
above 1954. 

Personal Income Payments were up 1 per cent in No- 
vember from October, 7 per cent from November 1954 and 
for the first 11 months of 1955 were 5 per cent above 1954. 

Life Insurance Sales were up 6 per cent in November 
from October, 19 per cent from November 1954, and 19 
per cent for the first 11 months of 1955 as compared 
with 1954. 

Industrial Production as measured by the Federal 
Reserve Board index was down 1 per cent in November 
from October, but was 12 per cent above November 1954, 
and for the first 11 months of 1955 was 11 per cent above 
1954. 

Electric Power Production was up 1 per cent in Novem- 
ber from October, 19 per cent from November 1954, and 
16 per cent for the first 11 months of 1955. 

Steel Production was up 1 per cent in November from 
October, 27 per cent from November 1954, and 33 per 
cent for the first 11 months of 1955 as compared with 
the same period in 1954. The steel industry operated at 
99 per cent of theoretical capacity in November. 

Retail Sales of Independent Dealers were down 1 per 

(Continued on page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were up 1 per cent in 
November from October, 14 per cent from November 1954, 
and 12 per cent for the first 11 months of 1955. 

Life Insurance Sales were up 4 per cent in November 
from October, 21 per cent from November 1954, and 20 
per cent for the first 11 months of 1955. 

Commercial Failures and Liabilities for the first 11 
months of 1955 were up 1 per cent and 11 per cent, re- 
spectively from the same period in 1954. 

Agricultural Income was down 18 per cent in November 
from October, 9 per cent from November 1954, and 7 
per cent for the first 11 months of the year. For the first 
11 months of 1955, income from dairy products was up 1 
per cent and from poultry and eggs, 4 per cent, but income 
from grains and from meat animals was down 6 per cent 
and 15 per cent, respectively. 

Electric Power Production was up 6 per cent in Novem- 
ber from October, 34 per cent from November 1954, and 
28 per cent for the first 11 months of 1955. 

Bituminous Coal Production was up 3 per cent in No- 
vember from October, 43 per cent from November 1954, 
and 20 per cent for the first 11 months of 1955. 

Retail Sales of Independent Dealers were up 1 per cent 
in November from October, 7 per cent from November 
1954, and 9 per cent for the first 11 months of 1955. 

Department Store Sales were up 16 per cent in Novem- 
ber from October, 7 per cent from November 1954, and 7 
per cent for the first 11 months of 1955. 

Dyers’ and Cleaners’ Sales were down 17 per cent in 
November from October, but were 4 per cent above Novem- 
ber 1954, and for the first 11 months of 1955 were 1 per 
cent above 1954. 


New Passenger Car Registrations in 49 Ohio counties 
were down 4 per cent in November from October, but were 
39 per cent above November 1954, and for the first 11 
months of 1955 were 41 per cent above 1954. 
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Business in the United States 


IN THE UNITED STATES 

(Continued from page 1) 
cent in November from October but were 7 per cent 
above November 1954, and for the first 11 months of 
1955 were 9 per cent above 1954. 

Department Store Sales were up 16 per cent in 
November from October, 8 per cent from November 
1954, and 7 per cent for the first 11 months of 1955. 

Construction Activity as measured by the value of 
contracts awarded was down 4 per cent in November 
from October but was 20 per cent above November 
1954, and for the first 11 months of 1955 was 22 per 
cent above 1954. 

Commodity Prices at Wholesale were down frac- 
tionally in November from October, were only 1 
per cent above November 1954, and for the first 11 
months of 1955 were only fractionally above 1954. 


below 1954. 
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General Business 


: Totals or Average Indexes for % % % : 
4 Ended on Indicated 

L Bus. Activity! 12-17-55 Comp. Norm. 208 208 + 2 7 t 12 : 
Feght. Carloadings™ 12-17-55 ..Thous. 2,847 3.212 — 11 12 12 

Com. 12-17-55 Number 880 888 — 1 x — 1 

Months 

Bank Debits (Exel 1947-49 180 +6 +123 

Income (Seas. Adj. at An. Rates 
„ Tot. Pers. Income Pay. “, 4 Bil. Dol. 311 309 1 7 5 ; 
} Salaries and Wages Inc. 14. 4 215 218 1 6 

Non-Agricultural Inc. . 4 15 294 1 6 

Agr. Inc. (Cash f. Mktgs.)% 1985-89 
5 Life Ins. Sales 647-40 220 207 t 6 12 + 19 

Steel Ind. Oper. Rates. . % Capacity 99 98 1 25 + 81 


Employment and Pay Rolls 9 
: + No. Employed—Mfg.* ......1947-49 102 109 1 4 
. „ Pay Rolls—Mfg." .......... 164 161 2 16 11 
i Total Employed (Nonagric.)** Thous. 57.887 57.256 1 4 3 
Total Unemployment’ ....... ” 2,398 2,181 18 — — 18 
Production 
Industrial Prod. — 1 11 
Elec. Power Prod... 47.367 1 16 
d Bitum. Coal Prod.”.....Thous. Tons 43,550 41,650 t 5 20 
P Steel Prod. is Av. Wkly. Thous. Tons 2,389 2,370 1 21 83 
Pig Iron Prod.*........Thous. Tons 6,699 6,966 — 4 27 33 
Mach. Tools—Shipments® oe * 215 204 t 5 20 — 28 
Mach. Tools—New Orders”. . 433 347 25 262 + 62 
Construction (Value of Contracts Awarded—37 Eastern States) 
4 (8 Mos. Mov. Av.)...1947-49 * * 
Thous. Dol. 1,796,787 1,862,602 — 
725,712 782,791 — 7 : 2 22 
* 662.608 691,988 — 4 35 
: 10 408,467 387,918 + 5 37 


Retail Sales .............Mil. Dol. 15,603 15,824 — 1 t 7 t 9 
* Dept. Store Sales*..........1947-49 148 128 ＋ 16 8 7 


7 
„Wholesale Commod. 11¹ 112 — 1 171 
„Cost of Living ............. 115 1145 + 
Retail Food Prices.. 110 111 — 1 — 1 — 2 
Banking and Finance 
CHANGE From 
7 | ITEM ont Dec. 21 | Dec.15 | Dec. 16 II Last 
Base Period| 1955 | 1954 1963 | Month | Year 
; 7 Amt. | Per Ct. 
Federal Reserve Banks” $ % 
U.S. Gov. Securities ..Mil. Dol. 24,638 24.932 25,457 t 651 — 1 
Member Bank Borrowings ” 671 364 271 122 + 84 
Member Banks—Lead. Cities““ 
* Total reg, 49,407 41,420 40,560 + 1.381 + 19 
Bus. & Agr. 
Open Mkt. Paper 2 26.627 22.3591 23.180 844 19 
* Brok. & other Sec. Ins. * 4.180 3.728 2.892 285 12 
Real Estate Loans. 8,158 7.1361 6,473 15 14 
Other Loans ........ ” 10,102 8.1251 7,973 167 24 
* Total Investments. 38,522 45,780 40,498 — 242 — 16 
* U.S. Gov. Obligations 30,260 37,174 33,086 — 117 — 19 
nd Deposits ..... ” 58,739 57,926 56,085 7 2.712 4 1 
Deposits 21,636 21,296 19,847 8 2 
oney 
Money in Circulation 31.406 30.773 30.953 tf 668 + 2 
Monetary Gold 21,690 21,711 22,028 4— 
Security Marke’ 
Stock Pres. 420 Ind. Ind. Index, 35-89 378 298 207 + 2 ft 29 8 
257 214 158 — 1 20 
” ” ” 158 144 125 2 1 
j bonavld-Orh. A4 (hgh.gr.) % 3.188 2.875 3.075 + .125 11 
rr ier For sources and footnotes, see page 2. 
Level changed by October 5, 1955, reclassification. : 


— 
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General Business 
Jo % % 

„Bank Debits®.* (16 cities) ...1947-49 186 184 + 1 14 12 
Commercial Failures ......Number 31 33 — 6 41 * 
Commercial Liabilities“ Thous. Dol. 2,657 764 1 281 ll 
Life Ins. Sales*........ 211 204 4 21 20 
Agr. Income — T. 374 46 — 18 — 9 — 7 

Meat Animals ....... ooene 289 338 — 14 — 19 — 15 
Dairy Products .. 326 326 0 +2 +41 
Grains ......... oe 713 1,208 —41 —17 — 6 
Poultry and Eggs... 377 270 40 20 4 

Elec. Power Produe.“ f 227 215 6 34 28 

Bit. Coal Prod.” 4 wks. Thous. Tons 3,396 3.300 3 43 20 
Construction (Value of Contracts Awarded}? 

„Total (3 Mos. Mov. Av.) 340 d 
eee 325 380 — 14 + 81 26 
Residential* ..... 337 430 —22 — 2 18 
Nonresidential* ............. ™” 244 259 — 6 th 41 
Pub. Works & Utilitiest..... ” 472 531 — 11 70 19 

Distribution 
All Lines™ (1827)*....... 1947-49 141 189 1 7 9 
All Lines v. d (1827)...... 188 181 6 7 9° 
All Lines (1827)....... e e 5 7 
. ri 143 147 — 3 2 3 
Apparel (117) = 136 181 1 4 7 3 
Furniture (105) ....... ae 122 116 6 11 10 
Bldg. Mat. & Hdwe. (304) =i 140 159 — 12 2 12 
Dept. Store Sales (32 5 147 127 «+ 16 7 1 
Dyers’ & Cleaners’ Sales! (st) 25 107 129 — 17 4 1 
— 7 Car Reg., News (49 cos.) ” 1 152 — 4 39 41 
Truck Reg., New? (48 cos.) -Number 2,394 2.534 — 6 19 18 
Used Car Reg.? (38 co.) 72,978 81,788 — 11 19 23 
Placements, Unemployment and Unemployment Compensation26 
Placements by O. S. E. No · 39.280 55,036 — 29 + 38 -+ 42 
Reg. for Work with O. S. B. S 74,093 67,264 10 — 45 — 34 
Total Benefit P mts Thous.Dol. 558 2.177 18 — 69 — 61 
Av. Receiving Benefits Wkly....No. 21,152 9 1 — 6868 — 
Wkly. Benefits per Recipient... 28.13 2 — 3 — 
Unemp. Comp. Fund.. Mil. Dol. 618 618 1 — 1 * 
Employment, Pay Rolls and Hours Worked 
Number Employed®: 

© Total® (7693)* ............ 1497-49 109 108 1 6 2 

„ Manufacturing’ (2630) ..... * 110 1 1 ¢ 10 ¢ 4 

„Trade & Pub. Utils.~ (4239). ” 112 111 1 3 1 

„» Construction (720) ...... ao 84 89 — 6 —17 — 7 
Pay Rolls“: 

168 166 1 15 9 

„ Manufacturing’ (2630) ..... 21 181 176 3 : 22 : 14 

„Trade & Pud. Utils. (4239). ” 1 156 1 9 6 

„ Construction (720) ......... = 138 — 8 — 20 — 16 

— (2621) . 116 114 T 2 +14 + 8 

K. 
Av. Hours Worked Wkly. . . No. 41.9 41.5 T 1 T＋ 4 +4 
Banking (4th Federal Reserve District)!9 
‘ CHANGs From 
Dec. 21 | Dec. 15 Dec. 16 

1965 | 1954 | 1963 | Last 
2 Amt. Per Ct. 

Cleveland Fed. Reserve Bank % 
U.S. Gov. Securities — BRT — 2 
—— Bank 1 +107 
2,493 2,500 + 181 + 28 

1,187 1.418 + 111 + 24 

2822 T : 21 

529 503 1 10 + 20 

3,538 3188 — 68 — 14 

1.707 r 


„ io Keterence Vata + - 
„)) 8 ‘nee ITEM 1955 | 1955 | Nov. | Nov. 11 
Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS® NUMBER EMPLOYED (1947-19402 100) 
178 — 178 
AREA Nov. 1955? Oct. 1956" | | | 
(County) Weekly | Hourly | Weekly 180 180 
$2.26 | $90.95 | $2.30 128 
2.20 90.92 2.2 ad 
1.95 88.21 1.99 100 
1.99 88.46 1.97 
2.26 2.25 
2.24 95.32 2.23 78 
2.01 2.00 
2.37 2.34 All 80 
| 
248 98.31 246 PRODUCTION A 378 
2.09 | 86.24 | 2.029 CONSTRUCTION 74 
2.18 89.51 2.16 
350 U 350 
1,10 2 1.72 
* 
1.55 95 | 161 300 — 300 
2 | 
1.52 | 5962 | 153 275 275 
1.72 70.85 
1.76 58 250 
2.91 109.62 
2.90 | 109.81 225 
3.00 116.76 178 
( 2.79 104.86 
All 2.76 106. 
Total Ohio 106.06 2.90 108.69 150 
ALL InpuUSTRIESY : 
e 85.12 2.17 83.40 125 
» 84.59 
Cincinanti (779) ....... 1 75.08 
(1863) . . . 91.06 | 2.18 | 90.09 100 
Columbus (416) ....... ° 74.01 1.82 74.68 
Dayton (308) ..........| 89.80 | 214 | 87.88 78 
Toledo (332) ba 87.76 2.18 89.12 
Y town (222) ..... 2.17 
counties ( 81.12 2.00 82.16 
Total Ohio (6400) oe 81.91 2.08 
band production workers i: foremen. 
— ~ working — 225 
Kenton and Campbell counties, Kentucky. 
area: Cuyahoga coun Ohio. 200 
area: Montgomery G counties, Ohio. 
For data by industry classification see Labor Market I — 
tion. thly by the 178 
Statisties of the Ohio Bureau of Unemployment Compensation. * 
® Covers all executives and other high-selaried 180 
emp 
© Covers all construction employees except executives and other / 
employees. 7 125 
100 — 100 
NEW AUTOMOBILE REGISTRATIONS?* th 
8 MAJOR OHIO COUNTIES OEBITS | 
50 50 
— BANKING AND FINANCE MILLION 
MAKE OF CAR | Nov. | Oct. | Nov. | Nov. DOLLARS" —— 
| | 4TH DISTRICT MEMBER BANKS 
Oct. | Nov. | Ii mes. 4000 7 4000 
1965 1964 1965 
% % % 3500 3500 
— 6 11 23 — 
8 2% 21 3000 r 3000 
10 — 4 8 us. 
| tie | 2 4 
4 | 2 1800/LOANS. — 1500 
156 21 48 i 
188 — 23 68 1 1000 1000 
36 15 % 1 800 500 
— — * 
88 — 7 x Q 0 
Total 416.712 19,264 |— 3 |+ 38 | 100 1946 1948 


For sources and footnotes, see page 2. 
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Number Employed, Pay Rolls, 


1946 1948 955 —-— 
November from October, 10 per cent from November 1954, 
19492100, 
2 228 — rrrrr 2220 and 4 per cent for the first 11 months of the year. Five 
10 of the 11 major manufacturing groups reported increases 
100 — in November from October and 6 reported decreases, but 
140 140 all of the 11 groups reported increases from November 
MAN HOURS 1954, and all but 3 groups, for the first 11 months of the 
100 ear. 
Manufacturing Pay Rolls were up 3 per cent in Novem- 
80 
9 ber from October, 22 per cent from November 1954, and {1 per 
20 —— 20 14 per cent for the first 11 months of the year. All but Novem 
CHEMICALS 3 of the major groups reported increases in November were f 
220 nt 220 from October, and all groups reported increases from No- | Cons 
vember 1954 aad for the first 11 months of the year. be: 
180 % Man-Hours Worked in Manufacturing were up 2 per 1" 
140 — 140 cent in November from October, 14 per cent from Novem- rolls v 
NUMBER EMPLOYED ber 1954, and 8 per cent for the first 11 months of the year. per ce 
100 . 100 All but 5 of the major groups reported increases from 1 
1 
0 Nor 
Lili 20 — 
1947-49 100 Cuanes 210 
FOOD PRODUCTS INDUSTRIAL GROUP Nov. | Nov. | 11 
Nen ger | 2955 | 1955 | moe 
180 180 1965 | 1956 Oct. Nov. | from 196 
1955 | 1964 | 1964 
8 A A 100 TOTAL 108 108 t 1 t 
= “Chemicals 1 108 — 1 ‘ + 11 
6O | PAYROLLS t 60 — 1% 108 — 1 2 10 
20 | 20 ber Produste (118) s 7 — 5 2 t 3 12 
Furniture = — — 2 — + — 
LUMBER 26 Mashiners 
180 180 Machine Tools 126). . eee 108 104 1 1 25 19 
140 NUMBER EMPLOYED (597) 106 105 185 + 9 17 
100 — 100 109 110 — +27 +8 10 
| PAYROLLS 1 * 1 
ol N H 20 Sheet Metal Work (8) 78 77 +2 15 7 1 
Mille 110) 187 — = +21 2 
MACHINERY Stoves and Furnaces 7m] 
220 TTTTTTTT] 220 paper and Printing (277) ......|| 105 105 2 3 t 1 1 
Paper, incl. Sta (21) 100 100 — * 3 1 
180 180 Printing & beh. 1 157 ut + 1 3 — 1 
NUMBER EMPLOYED cllaneous, N.. on 
' 100 fase Products (168)....... os 10 — * 8 
PAYROLLS — Brick ana Tile 108 111 — 2 11 1 8 
60 60 113 1 t x fie t 4 
Autos and Parts (5 158 145 9 28 11 
160 180 Cars, Electric a 
— Street Railway (6) » » 
140 — 140 (35) 172) 186 1 — 
| WMBER EMPLOVEO Tot. Trade & Peb. ists). || 112, T1 
Trade (Ret. & Whisl.) (2922).|| 99 96 t 3 121 
00 Transp. Utils. (562)... 13 + + a + 1 
Sines and Quarries (104) 68 +1 4+ § +1 
1946 1948 1955 In some cases fewer firms report man-hours. 
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d Man-Hours in Ohio Industry 


t in . All of the major groups reported increases from 1946 1948 1950 1982 1954 1955 

1954, November 1954, and all but two groups reported increases papRR AND PRINTING (1947 -19492100) 

Five for the first 11 months of the year. 180 - TTTTTTTTTTT] 180 
ases | Trade and Public Utilities Employment was up 1 per | 9 <j aA 
but |cent in November from October, 3 per cent from November '4° om — 140 
nber 1954, and 1 per cent for the first 11 months of the year. 100 NUMBER EMPLOY * di ian 
the pay rolls were up 1 per cent in November from October, — 

9 per cent from November 1954, and 6 per cent for the 60 = 60 
vem- first 11 months of the year. Man-hours worked were up 20 1 stesteohial oe 
and {1 per cent in November from October, 3 per cent from 
but November 1954, and for the first 11 months of the year RUBBER 
nber fractionally above 1954. 180 180 
No- | Construction Employment was down 6 per cent in No- Le 

ber from October, 17 per cent from November 1954, 2 A - 7 2 
per 17 per cent for the first 11 months of the year. Pay 100 SAF vr 0 NA 100 
vem- rolls were down 8 per cent in November from October, 20 PAYROLLS — ad 
year. per cent from November 1954, and 16 per cent for the 80 ¥ 60 
from 11 months of the year. 20 IAU 20 
Pay Rous? STONE, CLAY, AND GLASS 
— 180 TITTTTTTTTT] 180 
100 Cmanen 1947-49=100 Cuanas 
— 
— 
1558 from | from | 1965 1888 es | from | from | 1955 — aaa 
from ||? | 185 get. | Nov. | from Oet. | Nov. 1 
1964 % | 1966 | 1964 | 1954 || w@ | «> | 1966 | 1954 | 1954 60 r 60 
= 3 321 113 32 — 
— i) we + 6 24 711 106 + 4 17 + 2 100 — — 100 
60 
+ off 177 2 ＋ 8 101 101 20 ti VEHICLES a 
220 7 — T) 220 | 
+ 8 us + * +66 1% 1% + +50 +28 7 
＋ 1 @ — 100 
4 
1 — 1 16 14 98 1244 8 L 60 
9 10 % — 4 4 60 
12 9 8 + * 6 PAYROLLS 
+1 im 17 TI 1892 128 +3 +1 $21 '80 T 180 

NUMBER A 140 

6 
3 136 2 9 100 5 14 20 | | 20 
206 tu £48 +.8 TRADE AND PUBLIC UTILITIES 
+1 156 1 9 314 8 1 1 T * ‘| NUMBER EMPLOYED nile 
1 — = 2 — — 
— 1 * 60 |}— PAYROLLS 60 
1 1o7_ — 4 +22 72 1% 2 +12 +10 | ; 
of 847,597 persons in 7,698 establishments; indexes of man-hours, on 20 


December, 1955 
—ͤ—ñœ!ꝛĩä— — ͥ ꝓ Gꝶn 
pay roll. 1948 1950 1952 1954 1958 : 
4 


1946 1948 1950 1952 1954 1955 
AKRON (194?-1$49+100) 
220 rrrrrrrr 7 
200 
180 1 
160 5 * 
44 -CMANUFACTURING PAYROLLS 1 * 
7 
120 
100 
‘BANK 
DEBITS | 
60 
CANTON 
200 TTT 
180 
160 2 
DEBITS 
60 
CINCINNATI 
220 if TUT TTT TT 
200 
180 
Aes 
140 V 
i20 = 
80 DEBITS 
60 u 
180 iva 
160 AN 
120 | 3 | * 
100 
BANK DEBITS 
60 
40 | — 
1946 1948 1950 1952 1954 1955 


Business Conditions in 


Pay rolls of manufacturing production workers 
in November were at an all-time high av the index 
reached 159 points, 1 point above the previous high 
of 158 in December 1952. The November value was 
7 per cent above October pay rolls and 17 per cent 
above November pay rolls in 1954. Manufacturing 
employment in November was 1 per cent higher than 
in October and 7 per cent higher than in November 
last year. For the year-to-date, manufacturing em- 
ployment was up 6 per cent in 1955, and manvfac- 
turing pay rolls were up 14 per cent. 

The index of bank debits in November was higher 
than ever before, as it increased 11 per cent over 
the October index and 20 per cent over the November 
index in 1954. 

CANTON 


Manufacturing pay rolls during November were 
greater than during any previous month. The No- 
vember index was only 1 per cent higher than the 
October index, but was 32 per cent higher than the 
November index in 1954. Manufacturing employ- 
ment in November increased 2 per cent and 19 
per cent over employment in October 1955 and No- 
vember 1954, respectively. 

November retail sales were 6 per cent greater 
than October sales and 13 per cent greater than 
November sales in 1954. 

Bank debits in November were 1 per cent higher 
than in October and 18 per cent higher than in 
November last year. 


CINCINNATI 


November manufacturing pay rolls surpassed all 
previous values as the index reached 181 per cent 
of the value during the average month in the 3 year 
base period, 1947-1949. During the first 11 months 
of 1955, manufacturing pay rolls totalled 12 per 
cent more than pay rolls during the corresponding 
period in 1954, and manufacturing employment in- 
creased 3 per cent more than employment in 1954. 
Total employment in all lines was only fractionally 
higher in 1955, but total pay rolls were 7 per cent 
higher. 

Bank debits were up 6 per cent in November from 
October debits and 9 per cent from November 1954 
debits. 

The steel industry operated at 92 per cent of 
theoretical capacity, 3 points above the October rate 
and 16 points above the November rate in 1954. 


CLEVELAND 


In November manufacturing pay rolls hit their 
highest points since June 1953, when the index was 
163. Current manufacturing pay rolls were 3 per 
cent higher than October pay rolls and 22 per cent 

her than November rolls. Employ- 
tober and 8 per cent from November 1954. 

Although November bank debits were down 4 per 
cent from October debits, they were up 17 per cent 


over November debits in 1954. 


The operating rate of the steel industry aver- 
aged 100 per cent of theoretical capacity in No- 
vember—2 points less than in October and 13 points 
more than in November 1954. 
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— Cuanas From 
Last 
igh MonrTH Last Yaar 
vas Nov. | Oct. 
ITEM 1965 | 1955 | Nov. Nov. 11 
ent 1955 1955 mos. 
Unit from from 1955 
ing or Index Ost. Nov. | from 
han Base Period| © | ‘ | 1965 | 1954 | 1954 
ber x 
m- 
fac- % % % 
109 107 1 5 1 3 3 
101 100 1 7 6 2 
her & Pu 128 121 2 8 : 
Construction (36)* -- bay Or 111 1168 — 4 18 — 11 
ver Pay Rolls“, s: Total“ (329) 164 156 + 5 14 ＋ 10 
ber „Manufacturing (109) 159 148 1 7 17 1 14 
Trade & Pub. Utils. (184)  ” 172 171 1 8 6 
Construction (36)* ............ ”™ 181 194 — 7 19 — 6 i 
Retail Sales*-® (4d) 0% e ＋ 2 11 15 
Auto Registrations“ c: New Cars Number 1.727 1.824 — 5 43 47 : 
5 New Trucks ” 160 17% — 9 33 37 le 
ere * Bank Debits Index®-t............1947-49 219 197 ll 20 15 a 
N Commercial Failures ..........Number 1 0 1t 171 27 al 
Liabilities .....Thous. Dol. 28 0 7 7 — 2B 
the Indus. Power Consump. Index**..1947-49 142 182 — 12 15 14 
Val. Bidg. Permits**-*: Total® ..... 116 175 — 34 35 14 
the 7 7 140 — 31 — 29 26 
oy- Nonresidential ..........ss+005. 79 227 —66 +291 — 2 
19 
No- CANTON 
Number Employedꝰ· c: 
iter Total 108 101 2 18 6 
Manufacturing (106) 3 105 103 2 19 9 
han Trade & Pub. Utils. (131)*..... ” 98 95 1 8 — 2 
mstruction (25) 1 1 — 
Co io: = 20 18 6 9 6 
Pay Rolls“: Total“ (262). 164 162 1 27 18 
her * Manufacturing (106)* .......... ” 172 170 1 32 22 
Trade & Pub. Utils. (131). 184 134 * 11 7 
in Construction (25) 162 Wt — 1 10 5 
Retail Sales“ -s (390 20% e e + 6 13 9 
Auto Registrations*-*: New Cars Number 1,057 1,069 — 2 41 33 
* = New Trucks ” 99 125 — 21 24 25 
* Bank Debits Indes“ ... 1947-49 175 174 ＋ 1 18 15 
Commercial Failure“... .. Number 1 2 — 2 — 1 67 : 
all 5 Liabilities .....Thous. Dol. 9 87 — 84 +29 — 5 : 
ermi — — 
ent Val. Bidg. P. italo. t: Total® 1947-49 108 149 31 9 32 
36 82 — 57 — 37 107 
ear Nonresidential .........-..-00+. ” 255 339 —25 — 5 — 29 
ths 
per CINCINNATI 
ing Number Employed*-¢: 
in- Totaly (945)* 93 91 2 4 
Manufacturing (36 eee ° 104 103 1 9 3 
54. Trade & Pub. Utils. 80 76 8 2 —3 
mstructi — — — x — 
ally Co jon (106) 72 85 92 8 6 
Rolls“: Total“ (945)* * 152 149 2 12 7 
ent (369)* 181 176 3 18 12 
Trade & Pub. Utils. (47 108 104 4 2 = 
— — (106)) 144 1655 — 7 1 — 7 
om Sales“ (94) e e + 18 8 12 
Auto Reristrations“ b: — — Number 3,097 3,380 — 8 87 39 
954 * ew Trucks 279 298 — 6 29 17 
Retail — Price Indes. —— . 147-19 110 112 — 2 — 2 — 2 
Bank . 1047-4 180 171 + 6 9 7 10 
of 6 47 st — 27 
Liabilities .....Thous. Dol. 146 62 135 — 23 — 37 : 
ate Val. Bldg. Permits: Total® ....1947-49 279 128 122 +97 + 6 ; 
54. Residential: 181 96 36 — 31 — 14 
rene 657 162 307 198 — 4 
72 Steel Ind. Oper. Rate“ 4 Wks. Av. % Cap. 92 89 3 21 + 34 
vas 
Number Employed*:s: 
per Total® (1683)* 104 1 7 1 
ent 104 101 2 8 1 
Trade & Pub. Utils. (785)*..... ” 108 107 1 7 2 
oy- 102 106 — 4 1 — 16 
Oc- Pay Rolls**: Total“ (1683)*..... ” 166 163 2 17 9 
* Manufacturing (788) 168 162 3 22 12 
Trade tils. ( N 166 163 1 12 8 
per Construction (165)* .........-. 150 161 — 6 1 — 12 
Retail Sales“ (218) e e + 1 21 21 
ent Auto Registrations*.§: New Cars Number 6.257 6,287 — * 29 30 
55 New Trucks 480 481 — * 15 7 
Retail Food Price Index™........1947-49 107 110 — 2 — 2 — 2 
or- * Bank Debits Index®-t............1947-49 191 1988 — 4 17 + 12 
Commercial Failures ..........Number 7 7 07 44 — If 
No- * Dol. 2,247 104 + 7 96 
ts Val. Bldg. Permits e. ?; Total® ....1947-49 280 141 + 98 118 25 
n 65 197 — 67 — 16 31 
Nonresidential 462 109 +324 177 26 
Steel Ind. Oper. Rate“ 4 Wis. Av. % Cap. 100 102 — 2 16 35 


» Indicates series charted (page 6). For sources and footnotes, see page 2. 
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Construction 
„ 1 a 
Auto Registrations“ New Cars Number 
ew Trucks 
„ Bank Debits Index®-t............ 1947-49 
Commercial Failures ..........Number 
Liabiliti ties! Thous. Dol. 
Val. Bldg. Permits f; Total™ ....1947-49 
Residential ..... 
Nonresidential .............. oe 
DAYTON 
Number Employed? 
1947-49 
Manufacturing (126)* ......... pe 
Trade & Pub. Utils. 
Construction (43)* ............ 8 
Pay Rolls“: s: Total® (343) 
„Manufacturing (126)* )) 
Trade & Pub. Utils. (174) * 
Construction (43) )))) 
Retail Sales“ (40) 22. 
Auto Registrations*-£ — Cars Number 
ew ” 
„ Bank Debits Index®-t......... 
jal Failures** 
Liabilities . Thous. Dol. 
Indus. Power Consump. Index“- r. 104 
Val. : Total® ..... 
Nonresidential .............. 
TOLEDO 
Number Employed*s: 
1947-49 
Trade & Pub. Utils. (202) 85 
Construction (53 )))) 
‘ay Rolls®*: Total® (396)*...... 
» Manufacturing (141) 
& . Utils. (202)*..... 2 
Construction (53) ))) 
Retail Sales““ (61) ꝶ .. 
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95 Liabilities :. .Thous. Dol. 
Indus. Power Consump. Index“ . 1947-49 
Val. Bidg. Permits :: Total® ..... 

Residential ..... 2 
Non residential 
YOUNGSTOWN 
N Emp 2 
— 1947-49 
Manufacturing (387)* .......... 
Pub. Utils. (186)*..... * 
Construction (28) )) a 
Pay Rolls®*: Total¥ (251)*...... 
Trade & Pub. Utils. (186) 3 
Construction (28) 
Retail Sales“ (53) )) 
Auto Reristrations“ New Cars Number 
Bank — . 1947-45 
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Val. Bidg. Permits r: Total® ..... 
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© Indicates series charted (page 7). For sources and footnotes, 


BS ITEM 1956 | Nov. | Nov. 1¹ 
: : Unit from from 1955 
3 or Index Oct. Nov. | from 
)!! Base Period | 1955 | 1954 | 1964 
Number Employed®s : 
8 182 211 
8 199 194 
VViÜS !!! 168 158 
8 4 181 
8 3 75 163 
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the Chief Ohio Cities 


COLUMBUS 

Total employment in November was 1 cent 
higher than employment in October, despite a frac- 
tional decrease in manufacturing and ar 8 per cent 
decrease in construction. Total pay rolls also in- 
creased 1 per cent from October to November. Com- 


sales in November 1954. 

November bank debits were 9 per cent and 10 per 
cent higher than debits in October 1955 and Novem- 
ber 1954, respectively. 


DAYTON 

As in 4 other cities, manufacturing pay rolls in 
Dayton were at a new peak in November. Current 
manufacturing pay rolls were 7 per cent above 
October pay rolls and 24 per cent above year-age 
November pay rolls. Manufacturing employment in 
November was up 3 per cent over employment in 
October and 8 per cent over employment in Novem- 
ber. 
Bank debits also reached a new high in November, 
climbing 8 per cent over October debits and 16 per 
cent over November debits last year. 

November industrial power consumption was up 
6 per cent from October consumption and 18 per 
cent from November consumption last year. 


TOLEDO 

Total employment in November increased 1 per 
cent over employment in October and 6 per cent over 
employment in November 1954. Total pay rolls in 
November were 3 per cent higher than in October 
and 15 per cent higher than in November last year. 
In the first 11 months of 1955, total employment was 
up 4 per cent and total pay rolls were up 13 per 
cent over last year. 

November bank debits dropped 4 per cent from 
October debits, but rose 10 per cent over November 
debits last year. 

Current industrial power consumption increased 
20 per cent over consumption in both November and 
the year-to-date. 


YOUNGSTOWN 

Manufacturing employment in both November and 
October stood at the same level as the average of 
the 36 months in the base period, 1947-1948, but 
was 19 per cent higher than the index in November 
1954. Manufacturing pay rolls in November were 1 
per cent above the October figure, but were again 
below the all-time high reached in September 1955. 
Compared with November last year, current manu- 
facturing pay rolls were 42 per cent greater. 

Adjusted bank debits in November were greater 
than ever before, increasing 8 per cent over the 
previous month and 27 per cent over the same month 
last year. 

Industrial power consumption per working day 
was 17 per cent higher in November than in October 
and was 41 per cent higher than last November. 
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8 Bulletin of Business Research 


December, 1955 


State Tax Collections, Ohio and All States: TRENDS BY TYPE OF TAX 


Current and prospective demands for sizable State ex- 
penditures for welfare institutions, schools and universi- 
ties, highways and city freeways, and other capital items, 
as well as for the increased operating costs implied in 
these expansions, focus interest on Ohio tax collections. 
Obviously, a comprehensive and painstaking study of the 
Ohio tax structure is in order, including a detailed analysis 
of Ohio taxes and trends in comparison with other States. 

In the absence of such a study, data on State tax col- 
lections compiled annually by the Gevernments Division 
of the U.S. Bureau of the Census provide the basis for 
at least a surface view of recent Ohio tax trends against 
the background of the 48-state experience. 

The figures in the Census compilation are the totals 
collected from specified taxes and classified in standard 
categories. They by no means represent the total revenues 
of the State of Ohio, or presumably of other states. In 
1964, for example, when the total State tax collections are 
shown as $546 million, the total revenues to the State of 
Ohio (not including state liquor store sales} were $747 
million. This total was made up of the tax collections, 
plus $77 million Federal grants, $29 million student fees, 
etc. of state universities, and some $96 million other 
revenue—fines, fees, sale of merchandise, state Fair re- 
eeipts, etc 

Also, since the State tax collection figures include those 
funds collected by the States and transmitted to local 
governments, they do not provide comparable data on the 
net tax revenues available to the States. 


Trends Since 1946 


The accompanying table and chart demonstrate again 
in tax collections, as in nearly all other things, the remark- 
able closeness of the parallel over time between Ohio and 
the United States as a whole. 

Total State tax collections rose 125 per cent in the 
United States, 126 per cent in Ohio, from 1946 to 1954. 

By type of tex the same close parallel between Ohio 
and all States is noted throughout the period for each of 
the kinds of tax, with the exception of the greater relative 
rise in property taxes in Ohio after 1952. 

Conclusion 

The tax collection figures show that the expansion of 
Ohio’s tax collections has been not more or less, but 
right on the average with other States since 1946, during 
which Ohio’s tax types and rates have been relativey 
unchanged. If Ohic is to “stay in line” with other states 
and yet obtain additional revenue, evidently new types 
of taxes will be necessary. 


TAX COLLECTIONS, OHIO AND ALL STATES, BY TYPE OF 
TAX, 1946, 1948, 1950, 1952 and 1954 


Million Dollars Million Dollars 
QHIO 


None in O10 


Ohio’s tax structure now is attractive to industry and 
every effort should be made to keep it so. Yet, low-grade 
public services and facilities in Ohio and its communities 
can be a deterrent to progressive industry. The problem 
is to find a balance between low tax burden and essential 
state services. —James C. Yocum 


STATE TAX COLLECTIONS, BY TYPE OF TAX, OHIO AND ALL STATES, FISCAL YEARS 1946-1954 


1946 1948 1960 1562 1680 ig 
Type of Tax 
All All All Al All All 
States Ohien States Ohio' | States Ohio States Ohio States Ohio States Ohio 
Millions of Dollars 
Sales and Gross Receipts.............. 2808 179 4042 271 4670 201 5780 3486 6578 413 +184 7181 
PF 788 47 1000 58 1228 67 1476 82 1707 98 +118 +109 
Income (Individ. and Corp.)?......... 881 — 1084 ee 1810 ea 1751 a 1776 — +114 — 
P. ͤ tee 249 18 276 16 307 17 370 19 391 27 + 7 +108 
141 4 179 168 4 21¹ 247 7 ＋ 
ͤ K 181 161 — 247 319 396 +202 
8 4987 242 67% 340 7980 375 9887 451 
Ohio as a Per cent of All States 4.90 5.18 4.78 4.58 
Souree: 1946, 1948, and 1950—Revised 


11089 
4.92 
Summary o 1942- Census, 954—Compendtum 
of State Government Finances, 1952, and bi. 
NOTE: Detail does totals because of rounding. 
Individual 


million (21 states 
by 26 states in 1964). 


Poil (@ states): Document and Stock Transfer (18 siates) 


Miscellaneous other taxes (9 states). 
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